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FOR IMMEDIATE RELEASE
Runkel Abstract & Title Co., helps prepare central Wisconsin residents for the 2008 season

Wausau, WI – April 25, 2007 – With the arrival of spring, real estate markets typically see an upturn in purchases and sales. In light of national media reports regarding the current credit crunch and subprime mortgage crisis, residents of central Wisconsin may wonder what the 2008 season will bring. What have the trends been in area real estate markets? And, looking ahead, what can consumers do to prepare themselves for a seamless closing on their home? 

“We do a disservice to area residents if we only report nationwide industry trends,” notes Marvin Pilgrim, President of Runkel Abstract & Title Company, “we need to provide a closer look at area markets that affect residents. In order for people to determine if now is the right time for them to purchase a home or put theirs on the market, they need to see what the real estate trends are.”

According to statistics released by the Wisconsin REALTORS® Association (WRA) in February 2008, home sales in Wisconsin dipped slightly in 2007 by 10.8 percent relative to 2006, but median home prices rose 0.2 percent. In comparison, the nation saw a 13 percent drop in home sales over the same period of time. According to WRA statistics, the number of home sales in Marathon County has fallen from 1,485 in 2005, 1,464 in 2006, and 1,431 in 2007. Over that same period of time, however, median home prices in Marathon County have steadily increased from $130,700 in 2005, $133,700 in 2006 and $135,400 in 2007. “Unlike other parts of the country, our area shows stability in the prices of homes, which is an encouraging sign for the local real estate market,” notes Pilgrim. 
“Beyond awareness of area market conditions,” notes Larry Block, Office of Development at Runkel, “there are several things residents can do to prepare themselves for the sale of their home in order to ensure a timely closing.” According to Block, residents should consider having a preliminary search requested by their real estate agent. “We find that a preliminary search conducted when a home is first listed, saves time later. Sellers are made aware of any potential hurdles they may encounter with the closing – such as liens, easements, deed restrictions, claims against the property, second mortgages, or judgments – and can take care of them in advance. When an offer to purchase comes in, there are no surprises.” Block also notes that sellers should be certain that all their outstanding property bills – such as water, garbage, property taxes and special assessments – are current and paid in full. “Little things,” concludes Block, “can hold up the process, so make sure even your personal identification is current.”
For further information, contact Larry Block or Marilyn Kurtz, Office of Development, Runkel Abstract & Title Company, at 845-4646.

About Runkel Abstract & Title

Runkel Abstract & Title has been serving the Wausau community, Marathon County, and beyond since 1927.  Runkel’s experienced team of professionals partner with lenders, realtors, attorneys, and property owners offering a comprehensive line of real estate services and products.   Areas of expertise include title insurance policies, information reports, abstracts of title, closing and escrow services, 1031 exchanges and construction disbursing services.  

Serving its customers’ regional expansion needs, Runkel holds majority interest in Lincoln County Abstract Company, Merrill; Shoreline Title Services, Inc., Rhinelander; Forest Abstract Company, Crandon; Lake Country Title Services, LLC, Eagle River; and Associate Title Co., LLC, Chippewa Falls and Eau Claire.  www.runkel.com 




